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・Travel Agencies in Japan
　KNT Tourist Co., Ltd.
　United Tours Co., Ltd
　KIE-China Co., Ltd.
　Sotetsu Travel Service Co., Ltd.

T-GATE Co., Ltd., and others　　　
　　　　　　　
・Travel Agencies outside of Japan
　Kintetsu International Express
　(USA, EUR, OCE), etc. 

・Others
　Tourist International Assistance

Service Co., Ltd., 
Tourist Experts Co., Ltd., etc. 　

・Reinsurance Underwriting Business
(Two companies)
H&M Insurance Hawaii, Inc.
Griffin Insurance Co., Ltd.

Consolidated subsidiaries: 30 companies
(cf. 30 companies in previous fiscal period)

Equity method-applied unconsolidated 
subsidiaries: 2 companies　

Equity method-applied affiliates: 5 companies
(cf. 5 companies in previous fiscal period)

Hotel business, taxi business, information
processing service business, etc.　

Corporate Group (Consolidated)

<Travel Business Section> <Damage Insurance Business Section>



FY2009 First Half Highlights (Consolidated)

　 H1FY2009 H1 FY2008 Increase/
decrease % change

Operating 
revenue 28,770 33,922 (5,152) (15.2)

-Travel Business 28,146 33,226 (5,080) (15.3)
-Damage Ins.  

Business 624 696 (72) (10.3)
Operating 

expenses 33,215 37,511 (4,296) (11.5)
Operating income (4,444) (3,589) (856) －

Ordinary income (4,255) (3,374) (882) －
Extraordinary 

income 0 156 (156) －

Extraordinary loss 995 387 608 157.1
Net income (8,303) (4,169) (4,134) －

Unit: Million yen, %



FY2009 First Half Highlights (Consolidated)

■The operating revenue of KNT decreased approx. 4 
billion yen from FY2008, and that of the consolidated 
subsidiaries fell about 1 billion yen.  

■KNT cut its operating expenses about 3.5 billion yen, and 
the consolidated subsidiaries reduced these expenses 
by approx. 700 million yen.  

■The 2008 H1 extraordinary losses totaled about 300 
million yen due to business reorganization costs.

■In 2009 H1, extraordinary losses amounted to about 1 
billion yen mainly from the settlement of the court case 
over the Saipan Hotel.

■Furthermore 2.9 billion yen in corporate taxes and other 
adjustments were posted.



Consolidated Balance Sheet (Assets)

End 2009 Q2 Change from FY2008 End

Current assets 71,514 (21,418)
-Cash and deposits 36,489 (15,010)
-Notes & trade accounts receivable 15,064 (5,063)
-Advances paid to suppliers 10,052 (974)
-Other 9,909 (371)

Fixed assets 26,806 (3,511)
-Property and equipment 7,493 154
-Intangible assets 4,519 2
-Investments & other assets 14,794 (3,667)

Total assets 98,319 (24,929)

• Cash and deposits are to be used to pay trade accounts payable and settlement of travel tickets.
• The decrease in investments and other assets is due to the decline in deferred tax assets resulting 

from defined contributions for lump sum retirement payments.

Unit: Million yen



Consolidated Balance Sheet (Liabilities and Net Assets)

End FY2009 Q2 Change from FY2008 end

Current liabilities 86,401 (14,931)
-Short-term debt 311 150
-Deposits received and advances
from suppliers 36,504 (164)

-Trade accounts payable and 
unsettled travel tickets 42,688 (8,921)

-Other 6,898 (5,996)
Fixed liabilities 8,875 (2,091)

-Allowances for losses on uncollected
gift coupons for future use 2,388 (361)

-Severance and retirement allowance 550 (1)
-Other 5,936 (1,729)

Total liabilities 95,276 (17,022)
Total net assets 3,043 (7,907)
Total liabilities and net assets 98,319 24,929

Unit: Million yen

･Net assets decreased approx. 7.9 billion yen from the end of the previous period primarily because 
of a decrease in retained earnings.    ･The capital adequacy ratio is 2.8%. 



2009 First Half Highlights (Non-consolidated KNT)

　 FY2009 H1 FY2008 H1 Increase/
decrease % change

Operating 
revenue 22,991 27,088 (4,097) (15.1)

Operating 
expenses 25,911 29,496 (3,585) (12.2)

Operating 
income (2,920) (2,408) (512) －

Ordinary 
income (2,650) (2,192) (458) －

Extraordinary 
income 1 3 (2) (66.7)

Extraordinary 
loss 975 716 259 36.2

Net income (6,483) (3,419) (3,064) －

Unit: Million yen, %



FY2009 H1 Sales and Revenue (non consolidated)
by Type of Travel

　 Sales % change Operating 
revenue % change Rate of return

Travel in Japan 103,575 (14.6) 15,369 (15.3) 14.8

Outbound travel 59,241 (20.0) 6,398 (14.4) 10.8
Travel outside of 

Japan 2,314 (21.4) 403 (13.9) 17.4

Other 2,301 (23.2) 821 (17.6) 35.7

Total 167,431 (16.8) 22,991 (15.1) 13.7

Unit: Million yen, %

･The rate of return for outbound travel was low because the fuel surcharge was included in sales through
March 2009 (it was no revenue for KNT). Since April, the full amount has been posted.
・One factor behind the sharp decline in sales for outbound travel was the drop in the fuel surcharge

compared to the same period a year earlier. 
･The rate of decline was particularly high for outbound group travel (sales down 39.7%, operating revenue
down 24.7%).
･Individual travel within and outside Japan fell (sales down 13.3%, operating revenue down 18.6%)
because of companies’ efforts to reduce business travel.



FY2009 Earnings Forecasts (Consolid. and non-consolid.)

FY2009 consol. 
forecast

FY2008 consol. 
Results % change FY2009 non-con.  

forecast
FY2008 non-con. 

results % change

Operating 
revenue 67,000 73,549 (8.9) 54,200 60,193 (10.0)

Operating 
income (3,500) (3,187) － (2,100) (2,389) －

Ordinary 
income (3,100) (3,158) － (1,600) (2,200) －

Net income (5,000) (3,738) － (3,700) (3,420) －

Unit: Million yen, %



2009 Sales and Revenue (non-consolidated) 
by Type of Tour

　 Sales % change Operating 
revenue change Rate of return

Group tours 120,400 (13.9) 18,700 (7.8) 15.5

Package tours 171,300 (10.2) 27,700 (10.1) 16.2
Individual travel 95,800 (8.9) 4,900 (16.6) 5.1
Travel outside of 

Japan 6,800 (10.5) 1,100 (7.3) 16.2

Other 5,700 (6.5) 1,800 (11.8) 31.6
Total 400,000 (11.0) 54,200 (10.0) 13.6

Unit: Million yen, %

・The rate of decline in group tours is high because the economic downturn is expected to have a serious
inadvertent impact. 
・The rate of decline in revenue from individual travel is high because of an anticipated decline in overseas
airfare sales due to companies efforts to reduce business travel. 



2009 Sales and Revenue (non-consolidated)
by Type of Travel

　 Sales % change Operating 
revenue change Rate of return

Travel in Japan 255,300 (5.8) 37,400 (8.4) 14.6

Outbound travel 132,200 (19.8) 13,900 (13.9) 10.5
Travel outside of 

Japan 6,800 (10.5) 1,100 (7.3) 16.2

Other 5,700 (6.5) 1,800 (11.8) 31.6
Total 400,000 (11.0) 54,200 (10.0) 13.6

Unit: Million yen, %

The rate of decline in sales for outbound travel is high because the fuel surcharges are lower than in  
2008. 
The rate of decline in revenue for outbound travel is high because of the especially high impact of 
H1N1 influenza and the economic recession on outbound group travel. It is also worried that business 
trip-related spending in the corporate sector will not recover soon. 



Contact for IR Inquiries

Public Relations, Brand Strategy Office
Kinki Nippon Tourist Co., Ltd. 
19-2 Kanda Matsunaga-cho, Chiyoda-ku 
Tokyo, Japan, Postal code: 101-8641
Telephone: +81-3-3257-1661
Fax: +81-3-3258-4456  
URL: http:www.knt.co.jp

These materials are not intended to solicit investments. These materials are provided as 
reference; please refer to the financial statements and securities reports for accurate earnings
figures. The earnings forecasts provided in these materials are based on information available at
the time of writing, but actual results may differ from the forecasts as a result of changes in a
range of factors.


